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The Members of HINDWARE HOME RETAIL PRIVATE LIMITED 

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of HINDWARE HOME RETAIL PRIVATE

LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2020, the Statement of 
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 
Cash Flow Statement for the year then ended and a summary of significant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") 

in the manner so required and give a true and fair view in conformity with the [Indian Accounting 

Standards prescribed under section 13 3 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted 

in India, of the state of affairs of the Company as at 31 March 2020, and its loss , total comprehensive 

income, its cash flows and the changes in equity for the year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Annual report, but does not include the financial 

statements and our auditor's report thereon. The Annual Report is expected to be made available to 

us after the date of this Auditors' Report. Our opinion on the financial statements does not cover the 

other information and we do not express any form of assurance conclusion thereon. 



N.C. AGGARWAL & CO.
CHARTERED ACCOUNTANTS 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information; we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these financial statements that give a true and fair view of the 

financial position, financial performance including other comprehensive income, cash flows and 

changes in equity of the Company in accordance with the Ind AS and other accounting principles 

generally accepted in India. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statement that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internalcontrol.

• Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the financial statements 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the financial statements for the financial year ended 

March 31, 2020 and are therefore the key audit matters. We describe these matters in our auditor's 

report unless law or regulation precludes public disclosure about the matter or when, in extremely 

rare circumstances, we determine that a matter should not be communicated in our report because 
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the adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1 As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the 

Annexure 'A' a statement on the matters specified in the paragraph 3 and 4 of the Order, to the 

extent applicable. 

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Change in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

( d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015;

(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to Annexure 'B'.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i The Company has disclosed pending litigations as on 31st March, 2020 as detailed in Notes34; 

ii The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses; 

iii There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company; 
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(h) The managerial remuneration for the year ended 31st March, 20 20 has not paid by the Company 

to its directors in accordance with the provisions of Section 197 read with Schedule V to the Act. 

For N.C. Aggarwal & Co. 

Chartered Accountants 
Firm Registration No. 003273N 

� 
G. K. Aggarwal 

Partner 
M. No. 086622
Place: Gurugram
Date:22na June,2020
UDIN: 20086622AAAASF8329
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ANNEXURE-1 TO INDEPENDENT AUDITORS' REPORT 

(Annexure referred to in our report of even date to the members of HINDWARE HOME RETAIL 
PRIVATE LIMITED (herein after called as "Company") on the accounts for the year ended March 
31, 2020) 

1. (a) The Company has not any fixed assets, accordingly, the provisions of clause 3(i) (a), 3(i)
(b) of the order are not applicable to the Company and hence not commented upon.

(c) The Company does not have any immovable property i.e. land in the name of the Company.
Therefore, para 3(i)(c) of the order is not applicable to the company.

2. As explained to us, the management during the year has physically verified inventories. In our
opinion, the frequency of verification is reasonable and no material discrepancies between
physical inventories and book records were noticed on physical verification.

3. According to the information and the explanations given to us, the Company has not granted
any loans, secured or unsecure·d to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act 2013. Accordingly, the provisions of
clause 3(iii) (a), 3(iii) (b) and 3(iii) (c) of the order are not applicable to the Company and
hence not commented upon.

4. The Company has not granted any loans or given any guarantee and security covered under
Section 185 and 186 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iv) of
the order are not applicable to the Company and hence not commented upon.

5. According to the information given to us, the Company has not accepted any deposits under

the provisions of section 73 to 76 of the Companies Act, 2013 or any other relevant provisions

of the companies Act and the Companies (Acceptance of Deposits) Rules, 2014 as amended
from time to time. No order has been passed with respect to Section 73 to 7 6, by the Company

Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any

other tribunal.

6. To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013in

the respect of the Company's Company products and services. Accordingly, the provisions of
clause 3 (iv) of the order are not applicable to the company

7. (a) According to the information and explanations given to us, the Company is generally
regular in depositing with the appropriate authorities undisputed statutory dues including

provident fund, employees' state insurance, income tax, duty of customs, goods and service
tax and cess and other statutory dues with the appropriate authorities. There are no arrears

as at March 31, 2020 for a period of more than six months from the date they become payable.
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(b) According to the information and explanations given to us, there are no dues in respect of

income tax, goods and service tax, duty of customs, which have not been deposited with the

appropriate authorities on account of any dispute.

8. According to the records of the Company examined by us and the information and

explanations given to us, the Company has not taken loans or borrowing from financial

institution, bank, government or issued any debentures. Accordingly, the provisions of clause

3(viii) of the order are not applicable to the company.

9. The Company has not raised any money by way of initial public offer or further public offer or

debt instruments or by way of term loans. Accordingly, the provisions of clause 3 (ix) of the

order are not applicable to the Company and hence not commented upon.

10. According to the information and explanations given to us and as represented by the

Management and based on our examination of the books and records of the Company and in

accordance with generally accepted auditing practices in India, we have been informed that

no case of frauds has been committed on or by the Company or by its officers or employees

during the year.

11. The company has not paid any managerial remuneration under the provisions of section 197

read with Schedule V of the Companies Act 2013. Accordingly, provisions of clause 3 (xi) of

the order are not applicable to the Company.

12. The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order

are not applicable to the Company.

13. The Company has complied with the provisions of Section 177 and 188 of the Companies Act,

2013 w.r.t. transactions with the related parties, where applicable. Details of the transactions

with the related parties have been disclosed in the financial statements as required by the

applicable accounting standards.

14. According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year. Accordingly,

provisions of clause 3 (xiv) of the Order are not applicable to the Company.

15. According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not entered into any non-cash transactions with

the directors or persons connected with him as covered under Section 192 of the Companies

Act, 2013. Accordingly, provisions of clause (xv) of the order are not applicable to the

Company.

16. According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India, 1934. Accordingly, provisions of

clause 3 (xvi) of the Order are not applicable to the Company.



For N.C. Aggarwal & Co. 

Chartered Accountants 
Firm Registration No. 003273N 

G. K. Aggarwal 

Partner 
Membership No. 086622 
Place: Gurugram 
Date:22nd June,2020 
UDIN: 20086622AAAASF8329 

N.C. AGGARWAL & CO.
CHARTERED ACCOUNTANTS 

� 
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ANNEXURE 'B' TO INDEPENDENT AUDITORS' REPORT 

Annexure referred to in our report of even date to the members of HINDWARE HOME RETAIL 
PRIVATE LIMITED on the accounts for the year ended 315tMarch, 2020 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of HINDWARE HOME 
RETAIL PRIVATE LIMITED ("the Company") as of 315tMarch, 2020 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
and the components of internal control stated in the Guidance Nate on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to Company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation ofreliable financial information, as required under the Companies Act,2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Nate") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting 
was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud orerror. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
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financial statements for external purposes in accordance with generally accepted accounting 
principles. A Company's internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorizations of management 
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have 
a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March, 2020, based on the internal control over financial reporting 
criteria established by the Company and the components of internal control stated in the Guidance 
Nate on Audit of Internal Financial Controls over Financial Reporting issued by the ICAI. 

For N.C. Aggarwal & Co. 

Chartered Accountants 
Firm Registration No. 003273N 

G. K. Aggarwal 

Partner 
M. No. 086622
Place: Gurugram
Date:22nd June,2020
UDIN: 20086622AAAASF8329

� 



Hindware Home Retail Pvt. Ltd. 

Balance sheet as at 31 March, 2020 

Particulars 

A ASSETS 

I Non-current assets 
(a) Property, plant and equipment

(b) Financial assets

Loans and Advances 

(c) Other non-current assets

Total non-current assets 

II Current assets 

(a) Inventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(c) Other current assets

Total current assets 

Total assets (1+11) 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital

(b) Other Equity

Total Equity 

Liabilities 

II Non-current liabilities 

(a) Financial Liabilities

(i) Borrowings

(ii) Other financial liabilities measured at amortised cost

(b) Provisions

Total non-current liabilities 

Ill Current liabilities 

{a) Financial Liabilities 

(i) Borrowings

(ii) Trade payables

Due to micro and small enterprise 

Due to others 

(iii) Other financial liabilities measured at amortised cost

Due to micro and small enterprise 

Due to others 

(b) Other current liabilities

(c) Current Provisions

Total current liabilities 

Total equity and liabilities (1+11+111) 

Notes 1 to 37 form an integral part of these financial statements 

This is the statement of profit and loss referred to in our report of even date. 

Note 

No. 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

15 

16 

17 

18 

19 

20 

N KGoenka 

Director 

DIN-00060684 

For N. C. Aggarwal & Co. 

Chartered Accountants 

Firm's Registration No. 003273N 

G. K. Aggarwal 

Partner 

Membership No: 086622 

Place : Gurugram 

Date : 22nd June 2020

As at 

March 31, 2020 

-

0.10 
-

0.10 

49.62 

94.53 

20.50 
-

-

132.09 

296.74 

296.84 

64.00 

{121.08) 

{57.08) 

51.24 

33.09 

1.40 

85.73 

-

0.81 

216.92 
-

11.96 

30.80 

7.65 

0.05 

268.19 

296.84 

(� in lakhs) 

As at 

March 31, 2019 

-

0.10 
-

0.10 

18.77 

109.04 

1.74 
-

-

82.80 

212.35 

212.45 

64.00 

(81.65) 

(17.65) 

51.24 

26.82 

0.71 

78.77 

-

-

114.53 

-

33.46 

3.31 

0.03 

151.33 

212.45 

Director 

DIN-000.60931 

� 



Hindware Home Retail Pvt. Ltd. 

Statement of profit and loss for the year ended 31 March, 2020 

Particulars Note No. 

I Revenue from operations 21 

II Other income 22 

Ill Total revenue (I + II) 

IV Expenses 

Purchases of Stock-in-trade 23 

Changes in stock of stock-in-trade 24 

Employee benefits expense 25 

Finance costs 26 

Depreciation and amortisation expense 

Other expenses 27 

Total expenses (IV) 

v Profit/(loss) before tax {Ill - IV) 

VI Tax expense 

(1) Current tax

(2) Deferred tax

(3) Taxes related to earlier years

Total tax expense 

VII Profit/{loss) after tax {V- VI) 

VIII Other comprehensive income 

Items that will not be reclassified to profit or (loss) 

Remeasurements of the defined benefit plan 

IX Total comprehensive income for the period {Vll+VIII) 

XI Earnings per equity share (of� 10/- each): 

Basic and diluted 

Notes 1 to 37 form an integral part of these financial statements 

This is the statement of profit and loss referred to in our report of even date. 

For N. C. Aggarwal & Co. 

Chartered Accountants 

Firm's Registration No. 003273N 

G. K. Aggarwal 

Partner 

Membership No: 086622 

Place : Gurugram 

Date :  22nd June 2020

\)� 
N K Goenka 

Director 

DIN-00060684 

(� in lakhs) 

Year ended Year ended 

March 31, 2020 March 31, 2019 

865.77 803.25 

0.88 0.00 

866.65 803.25 

674.84 565.36 

(30.84) (14.14) 

10.57 17.11 

12.50 5.78 
- -

238.77 201.91 

905.84 776.02 

{39.18) 27.23 

- -

- -

- -

- -

{39.18) 27.23 

(0.25) 0.06 

{39.43) 27.29 

(6.12} 4.25 

DIN-00060931 

� 



Hindware Home Retail Pvt. Ltd. 

Cash flow statement for the year ended 31 March, 2020 

CASH INFLOW / (OUTFLOW) FROM THE OPERATING ACTIVITIES 
Net Profit Before Tax 
Adjustments for: 
Finance costs recognised in profit or loss 
Interest income recognised in profit or loss 
Provision for doubtful debts and advances 

Movements in working capital: 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in trade and other receivables 
(lncrease)/Decrease in other assets 
lncrease/(Decrease) in trade and other payables 
lncrease/(decrease) in provisions 

I Movement of Working Capital 
Cash generated from operations 

Income taxes paid 

Net cash generated by operating activities 

Cash flows from investing activities: 
Interest received 
Movement in other bank balance 

Net cash (used in)/generated by investing activities 

Cash flows from financing activities: 
Interest paid 

Net cash used in financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents (opening balance) 

Cash and cash equivalents (closing balance) 
Notes 1 to 37 form an integral part of these financial statements 
This is the cash flow referred to in our report of even date. 

For N. C. Aggarwal & Co. 

Chartered Accountants 

Firm's Registration No. 003273N 

G. K. Aggarwal 

Partner 

Membership No: 086622 

Place : Gurugram 

Date :  22nd June 2020

N K Goenka 

Director 

DIN-00060684 

(� in lakhs) 
Year ended Year ended 

31 March, 2020 31 March, 2019 

(39.43) 27.23 

12.50 5.78 
- (0.00) 

3.09 18.60 
(23.84) 51.61 

(30.84) (14.14) 
11.42 30.59 
(49.29) (21.93) 
116.84 (60.43) 

0.72 0.07 

48.85 (65.84) 
25.01 (14.23) 

- -

25.01 (14.23) 

- 0.36 
- 1.60 

- 1.96 

(6.24) -

(6.24) -

18.77 (12.27) 

1.74 14.01 

20.50 1.74 

DIN-00060931 

� 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the 

year ended 31 March, 2020 

Note 5- Property, Plant and Equipment 

Particulars 

A Gross Block 

As at April 01, 2018 

Additions 

Disposal I Adjustment 

As at March 31, 2019 

Additions 

Disposal I Adjustment 

As at March 31, 2020 

B Accumulated Depreciation 

As at April 01, 2018 

Depreciation charge for the year 

Disposal I Adjustment 

As at March 31, 2019 

Depreciation charge for the year 

Disposal I Adjustment 

As at March 31, 2020 

C Net Book Value 

As at April 01, 2018 

As at March 31, 2019 

As at March 31, 2020 

(� in lakhs) 

Computer Total 

2.61 2.61 

2.61 2.61 

2.61 2.61 

2.61 2.61 

2.61 2.61 

2.610 2.610 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial 

statements for the year ended 31 March, 2020 

Note 6 - Non-current Loans 

Particulars 

Unsecured, considered good 

a) Security deposits

Unsecured, considered good 

Unsecured, considered Doubtful 

less: Provision against Advance 

b) Other bank balances

Other bank balances

Total Non-current Loans 

Note 7 - Inventories 

Particulars 

Stock-in-trade of goods acquired for trading 

At lower of cost or net realisable value 

Total Inventories 

(={ in lakhs) 
As at As at 

March 31, 2020 March 31, 2019 

0.10 

2.82 
{2.82) 

0.10 

0.10 

0.10 

2.82 

{2.82) 

0.10 

0.10 

(={ in lakhs) 
As at As at 

March 31, 2020 March 31, 2019 

49.62 18.77 
49.62 18.77 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the 

year ended 31 March, 2020 

Note 8 - Trade receivables 

Particulars 

Unsecured, considered good 

Trade receivables 

(a) Unsecured, considered good

(b) Doubtful

Less: Provision for doubtful debts and advances 

Total Trade Receivables 

Note 9 - Cash and cash equivalents 

Particulars 

Cash and bank balances 

Balances with banks in current account 

Total Cash and cash equivalents 

Note 10 - Other bank balances 

Particulars 

Fixed deposits with original maturity of more than 

three months but less than twelve months 

Total Other bank balances 

As at 

March 31, 2020 

94.53 

45.43 

139.96 

45.43 

94.53 

Asat 

March 31, 2020 

20.50 

20.50 

Asat 

March 31, 2020 

('{ in lakhs) 
As at 

March 31, 2019 

109.04 

42.34 

151.38 

42.34 

109.04 

('{ in lakhs) 

As at 

March 31, 2019 

1.74 

1.74 

('{ in lakhs) 

As at 

March 31, 2019 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements 

for the year ended 31 March, 2020 

Note 11 - Current loan 

Particulars 

Unsecured, considered good 

Interest receivable 

Interest accrued on deposits, loans and advances 

Total Current loans 

Note 12 - Other current assets 

Particulars 

Unsecured, considered good 

Advances other than capital advances 

(i) Prepayments
(ii) Advance income tax
(iii) Balances with government authorities
(iv} Others

- Advance to supplier
Considered good
Considered doubtful 

less : Provision against Advance to Vendors 
- Other current assets

Considered good
Considered doubtful 

less: Provision against Advance to Vendors 

Total Current Assets 

As at 

March 31, 2020 

As at

March 31, 2020 

0.57 
0.01 

66.46 

58.68 
53.04 

(53.04} 

6.37 
21.34 

(21.34) 
132.09 

(={ in lakhs) 

As at 

March 31, 2019 

(={ in lakhs) 
As at 

March 31, 2019 

0.57 
0.21 

28.60 

53.42 
53.04 

(53.04} 

21.34 
(21.34} 
82.80 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the year ended 31 March, 2020 

Note 13- Share Capital 

Share Capital 

Authorised : 

50,000,000 (31st March 2019- 50,000,000; 31st March 2018-50,000,000) equity shares of Rs. 10 each 

9,000,000 (31st March 2019- 9,000,000; 31st March 2018-7,500,000) 0% non cumulative redeemable preference shares of Rs. 100 each 

Issued 

640,000 (31st March 2019-640,000; 31st March 2018 640,000) equity shares of Rs. 10 each 

179,800 {31st March 2019-179,800; 31st March 2018-125,800) 0% non cumulative redeemable preference shares of Rs. 100 each 

Subscribed and paid up 

640,000 (31st March 2019-640,000 ; 31st March 2018 640,000) equity shares of Rs. 10 each 

179,800 (31st March 2019-179,800; 31st March 2018-125,800) 0% non cumulative redeemable preference shares of Rs. 100 each 

Less : Reclassification 

Equity share capital 

(a) Reconciliation of share outstanding at the beginning and at the end of reporting year 

i) Equity shares 

Particulars 

Shares outstanding at the beginning of the year 

Add: Shares issued during the year 

Shares outstanding at the end of the year 

(ii) Preference shares 

Particulars 

Shares outstanding at the beginning of the year 

Add: Shares issued during the year 

Shares outstanding at the end of the year 

(b) Shares held by the holding Company* 

Particulars 

Equity shares of Rs. 10 each 

Somany Home Innovation Limited (including nominees) 

0% Non cumulative redeemable preference shares of Rs 100 each 

Somany Home Innovation Limited 

March 31, 2020 

Number of (" in lakhs) 

Shares 

6,40,000 64.00 

6,40,000 64.00 

March 31, 2020 

Number of 

Shares 

1,79,800 179.80 

1,79,800 179.80 

March 31, 2020 

Number of (" in lakhs) 

Shares 

6,40,000 64.00 

1,79,800 179.80 

(" in lakhs) 

As at As at 

March 31, 2020 March 31, 2019 

5,000.00 5,000.00 

9,000.00 9,000.00 
14,000.00 14,000.00 

64.00 64.00 

179.80 179.80 

243.80 243.80 

64.00 64.00 

179.80 179.80 

243.80 243.80 

(179.80) (179.80) 

64.00 64.00 

March 31, 2019 

Number of (" in lakhs) 

Shares 

6,40,000 64.00 

6,40,000 64.00 

March 31, 2019 

Number of (" in lakhs) 

Shares 

1,79,800 179.80 

1,79,800 179.80 

March 31, 2019 

Number of (" in lakhs) 

Shares 

6,40,000 64.00 

1,79,800 179.80 

(c) Details of shareholders holding more than 5% of the share capital of the Company at the beginning and at the end of the reporting year 

March 31, 2020 March 31, 2019 

Number of %of Shares Number of %of Shares 

Particulars Shares Shares 

Equity shares of Rs. 10 each 

Somany Home Innovation Limited (including nominees) 6,40,000 
100.00 

6,40,000 
100.00 

0% Non cumulative redeemable preference shares of Rs 100 each 

Somany Home Innovation Limited 1,79,800 100.00 1,79,800 100.00 

# In pursuant to the demerger of HSIL Limited on account of order vide dated OSth August'2019 by the Honourable High Court of Kolkata, the shares of the Company now 
stands transferred in the name of Som any Home Innovation Limited 



Hindware Home Retail Private Limited 

Significant accounting policies and other explanatory information to financial statements for the year ended 3.1 March 2020 

(d) Terms and rights attached to shares

i) Equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Shareholder of equity share is entitled to one vote per share. In the

event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all

preferential amounts.

ii) 0% Non cumulative redeemable preference shares

The rights and restrictions attached to the redeemable preference shares differ from those attached to equity shares as follows:

(a) The redeemable preference shares will have preference to receive dividend. The holders of 0% non cumulative redeemable preference shares have no

rights to receive notices of, attend or vote at general meetings except in certain limited circumstances. 

(b) On the distribution of the assets of the Company, on winding up or other return of the capital (subject to certain exceptions), the holders of redeemable

preference share have priority over the holders of equity shares to receive the capital paid up on those shares.

(c) 40,000 Preference shares issued dated 31st March 2012 are redeemable at par at any time after giving subscriber a notice of redemption, on or before

31st March 2027.

(d) 45,800 Preference shares issued dated 30th March 2013 are redeemable at par at any time after giving subscriber a notice of redemption, on or before

30th March 2028.

(e) 40,000 Preference shares issued dated 28th March 2014 are redeemable at par at any time after giving subscriber a notice of redemption, on or before

28th March 2029.

(f) 16,000 Preference shares issued dated 30th June 2015 are redeemable at par at any time after giving subscriber a notice of redemption, on or before

30th June 2035.

(g) 24,000 Preference shares issued dated 17th December 2015 are redeemable at par at any time after giving subscriber a notice of redemption, on or 

before 17th December 2035.

(h) 14,000 Preference shares issued dated 23rd March 2016 are redeemable at par at any time after giving subscriber a notice of redemption, on or before

23rd March 2036.

(e) No shares have been issued pursuant to contract without payment being received in cash, allotted as fully paid-up shares by way of bonus issues nor has any

bought back of shares happened during the period of five years immediately preceding the reporting date. 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the year ended 31 March, 2020 

Note 14- Other Equity {si.: in lakhs) 

Reserves and Surplus 
Items of other 

comprehensive Income 

Pa rticu la rs Equity component Total 
of compound Securities premium 

Capital reserve Retained earnings 
Re-measurement of the net 

financial reserve defined benefit Plans 
instruments 

Balance as at 01 April 2018 128.56 42.00 {57.40) {225.82) 3.72 (108.94) 

Profit for the year - - 27.23 0.06 27.29 

Other comprehensive income for the 
year - - - -

Total comprehensive income for the 
year - - - 27.23 0.06 27.29 

Addition during the year - - - 0.09 (0.09) -

Balance as at 31 March 2019 128.56 42.00 {57.40) (198.50) 3.69 (81.65) 

Profit for the year - - (39.18) (0.25) (39.43) 

Other comprehensive income for the 
year - - - -

Total comprehensive income for the 
year - - - (39.18) (0.25) (39.43) 

Addition during the year - - -

Balance as at 31 March 2020 128.56 42.00 (57.40) (237.69) 3.45 (121.08) 

Note: 
1. Equity component of compound financial instruments represents the equity component of 0% non cummulative redeemable preference shares.

2. Securities premium reserve : represents the amount received in excess of par value of securities. 

3. Capital reserve : The capital reserve was generated on de-merger with HSIL Limited 

4. Retained earnings : represents the undistributed profits/losses of the company 

5. Other Comprehensive Income : represents the balance in equity for items to be accounted in Other Comprehensive Income.



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the 

year ended 31 March, 2020 

Note 15 - Non current borrowings 

Particulars 

Measured at amortised cost 

Un Secured borrowings: 

(i) Loan component of compound financial instruments

(ii) Other long term liabilities*

Total borrowings carried at amortised cost 

Tota Non current borrowings 

* Interest payble on Joan component of compound financial instruments

Note 16- Non current provisions 

Particulars 

Provision for employee benefits 

Long-term employee benefits 

Provision for compensated absence 

Provision for gratuity 

Total Non current provisions 

As at 

March 31, 2020 

51.24 

33.09 
84.33 

84.33 

Asat 

March 31, 2020 

0.56 

0.84 

1.40 

(� in lakhs) 
As at 

March 31, 2019 

51.24 

26.82 
78.06 

78.06 

(� in lakhs) 

As at 

March 31, 2019 

0.28 

0.43 

0.71 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the year 

ended 31 March, 2020 

Note 17 - Trade payables 

Particulars 

Creditors for supplies 
-Dues of micro enterprise and small enterprises
-Dues other than micro enterprise and small enterprises

Total Trade payables

Note - 18 Other current financial liability 

Particulars 

Current 

Payable to employees 
Due to micro and small enterprise 
Due to others 

Total Other current financial liabilities 

Note 19- Other Current liabilities 

Particulars 

(a) Advances

- Advances received from customers

(b) Others

- Statutory dues

Total Other Current liablities 

Note 20 - Current provisions 

Particulars 

Provision for employee benefits 
short-term employee benefits 

Provision for compensated absence 
Provision for gratuity 

Total Current provisions 

As at 

March 31, 2020 

0.81 
216.91 

217.72 

As at 

March 31, 2020 

As at 

1.42 
11.96 
29.39 

42.77 

March 31, 2020 

0.18 

7.47 

7.65 

As at 

March 31, 2020 

0.03 

0.02 

0.05 

(� in lakhs) 
As at 

March 31, 2019 

114.53 

114.53 

(� in lakhs) 
As at 

March 31, 2019 

3.32 

30.14 

33.46 

(� in lakhs) 
As at 

March 31, 2019 

2.17 

1.14 

3.31 

(� in lakhs) 
Asat 

March 31, 2019 

0.02 

0.01 

0.03 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the year ended 

31 March, 2020 

Note 21 Revenue from operations 

Particulars 

(a) Revenue from sale of goods

Total Revenue from operations 

Note 22 Other income 

Particulars 

Interest income 

On financial assets at amortised cost 

Liabilities no longer required written Back 

Other Miscellaneous income 

Total Other income 

Note 23 : Purchases of traded goods 

Particulars 

Purchase of Traded Goods 

Total Purchase of traded goods 

Year ended 

March 31 2020 

865.77 

865.77 

Year ended 

March 31, 2020 

0.02 

0.01 

0.85 

0.88 

Year ended 

March 31, 2020 

674.84 

674.84 

(� in lakhs} 
Year ended 

March 31 2019 

803.25 

803.25 

(� in lakhs} 
Year ended 

March 31, 2019 

0.03 

0.04 

(0.07) 

0.00 

(� in lakhs} 
Year ended 

March 31, 2019 

565.36 

565.36 



Hindware Home Retail Pvt. Ltd. 

Significant accounting policies and other explanatory information to financial statements for the year ended 

31 March, 2020 

Note 24 - Changes in inventories of stock-in-trade 

Particulars 

Inventories at the end of the year: 

Stock-in-trade 

Inventories at the beginning of the year: 

Stock-in-trade 

Change in stock 

Note 25 - Employee benefits expense 

Particulars 

Salaries and wages, including bonus 

Contribution to provident and other funds 

Staff welfare expenses 

Total Employee benefit expenses 

Note 26 - Finance cost 

Particulars 

Interest Expenses 

Total Finance cost 

Analysis of interest expenses by category 

Particulars 

Interest expenses 

(a) On Financial Liability at Amortised Cost

Year ended 

March 31, 2020 

49.62 
49.62 

18.77 

18.77 

(30.84} 

Year ended 

March 31, 2020 

10.03 

0.50 

0.04 

10.57 

Year ended 

March 31, 2020 

12.50 

12.50 

Year ended 

March 31, 2020 

12.50 

(� in lakhs} 

Year ended 

March 31, 2019 

18.77 
18.77 

4.63 
4.63 

(14.14} 

(� in lakhs) 
Year ended 

March 31, 2019 

13.65 

0.47 

2.99 

17.11 

(� in lakhs) 
Year ended 

March 31, 2019 

5.78 

5.78 

(� in lakhs} 

Year ended 

March 31, 2019 

5.78 
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ended 31 March, 2020 

Note 27 - Other expenses 

Particulars 

Repairs and maintenance: 

Rent (including hire charges) 

Rates and taxes 

Insurance 

Travelling and conveyance 

Advertisement and publicity 

Provision for doubtful debts and advances 

Legal and professional expenses 

Miscellaneous expenses 

Total Other expenses 

Year ended 

March 31, 2020 

3.17 

0.83 

0.19 

184.85 

3.09 

12.18 

34.45 

238.77 

(={ in lakhs} 

Year ended 

March 31, 2019 

2.21 

0.22 

0.41 

0.18 

155.64 

18.60 

16.87 

7.79 

201.91 



Hindware Home Retail Private Limited 
Significant Accounting Policies and Notes of Financial Statement for the year 
ended 31 March 2020 

1. Corporate and General Information

Hindware Home Retail Private Limited (the 'Company') is a private Limited Company incorporated in India under the Companies 

Act 1956.The Company is engaged in retail business of furniture, modular kitchen, home decor and home furnishing through 

online channel and also engaged in institutional sales on pan India basis. 

2. Basis of preparation

The financial statements have been prepared complying in all material respects with the Indian accounting standards notified 

under Section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rule 2015. The 

financial statements comply with IND AS notified by Ministry of Company Affairs ("MCA"). The Company has consistently applied 

the accounting policies used in the preparation for all periods presented. 

The significant accounting policies used in preparing the financial statements are set out in Note no.3 of the Financial Statements. 

The preparation of the financial statements requires management to make estimates and assumptions. Actual results could vary 

from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 

estimates are recognised in the period in which the estimate is revised if the revision effects only that period or in the period of 

the revision and future periods if the revision affects both current and future years (refer Note no.4 on critical accounting 

estimates, assumptions and judgements). 

3.0 Significant Accounting Policies 

3.1 Basis of Measurement 

The financial statements have been prepared on accrual basis and under the historical cost convention except for certain financial 

assets and financial liabilities that are measured at fair value at the end of each reporting period, as stated in the accounting 

policies set out below. 

3.2 Property, Plant and Equipment 

For transition to Ind AS, the Company has elected to continue with the carrying value of previous GAAP for all its tangible 

assets as of 1 April 2015 (transition date) and use that carrying value as its deemed cost on transition date. 

Depreciation on fixed assets has been provided as per guidance set out in Schedule II of the Act on straight line method using 

the under mentioned indicative lives. 

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference 

between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss on the 

date of disposal or retirement. 

3.3 Impairment of non-current assets 

An asset is considered as impaired when at the date of Balance Sheet there are indications of impairment and the carrying 

amount of the asset, or where applicable the cash generating unit to which the asset belongs exceeds its recoverable amount 

(i.e. the higher of the net asset selling price and value in use).The carrying amount is reduced to the recoverable amount and the 

reduction is recognized as an impairment loss in the Statement of Profit and Loss. The impairment loss recognized in the prior 

accounting period is reversed if there has been a change in the estimate of recoverable amount. Post impairment, depreciation 

is provided on the revised carrying value of the impaired asset over its remaining useful life. 

3.4 Cash and cash equivalents 

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with banks, other short-term highly liquid 

investments with original maturities of three months or less that are readily convertible to a known amount of cash and are 

subject to an insignificant risk of changes in value and are held for the purpose of meeting short-term cash commitments. 
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Significant Accounting Policies and Notes of Financial Statement for the year 
ended 31 March 2020 

36. Earnings per share

The following is a reconciliation of the equity shares used in the computation of basic and diluted earnings per equity share: 

For the year For the year 

ended ended 

Particulars 31 March 2020 31 March 2019 

Issued Equity Shares (nos) 640000 640000 

Weighted average shares outstanding-Basic and Diluted (nos) 640000 640000 

Profit/ (loss) for the year attributable to owners of the Company(:{ in lacs) {39.18) 27.23 

Weighted average number of equity shares (nos.) 640000 640000 

Earnings per share from continuing operations - basic and diluted (:{) (6.12) 4.25 

The number of shares used in computing basic EPS is the weighted average number of shares outstanding during the year. 

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity. 

37. Previous year figures have been regrouped/ rearranged, wherever considered necessary to conform to current year's

classification.

Notes 1 to 37 form an integral part of these financial statements. 

In terms of our report attached. 

For and on behalf of the Board of Directors 

For N. C. Aggarwal & Co. 

Chartered Accountant 

Firm's Registration No.003273N 

G. K. Aggarwal 

Partner 

Membership No: 086622 

Place :Gurugram 

Date : 22nd June 2020

N.K. Goenka 

Director 

DI N-00060684 

� 


	Untitled



